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‘ Foreword

The Economic Indicarors provide up-to-date information on changes
in the domestic and external economic activities of the major non-
Communist developed countries. To the extent possible, the Economic
Indicators arc updated from press ticker and Embassy reporting, so that
the results are made available to the reader weeks - or sometimes months -

. before receipt of official statistical publicutions.
;" ) Comments and qucrics regarding the FEcomomic Indicators arc STATINTL
= v welcomed. They may be directed to of the Office of

Economic Research, Code 143, Extension 7402 or 351-7402.
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INDUSTR'AL PRDDUCTIGN ! Average Annual Growth Hate Since
INDEX; 1970 ~1¢ Percent Change
EX: 1070140 Litest fiom Pravions 1 Yo 3 Months
Munth Manth 1970 tarher Eather 2
United States Apr 75 -0.4 05 124 238
~ 103
10?7
Apr 76 0.5 2.1 -14.8 -14.6
1o
114
. , Mar 75 0 0.8 -80 -9

Wast Germany

HH

102
« Mar 75 -34 24 -8.9 -11.8
France
14 112
. , Mar7s -2 11 -2.8 -4.0
United Kingdom 105
100 '
l\ ‘ I
. Mar 75 -6.1 11 -13.7 -4.9
Italy
° 103
. J-v\/_ 105

v .

" Canada : :
Rl . A
. . Semilogarithmic Scale

1972 1973 1974 1975

h‘ . : : /_-—./-\// -\\ ., Mar7s -0.8 3.9 -7.2 -1
o 120

GNP RETAIL SALES!
Constant Market Prices Average Annual Growth Rate Since Constant Prices Average Annual Growth Rate Since
. Peicent Change Petcent Change
Latest Irom Previous 1 Year Previous Latest from Previous 1Year 3 Months
Quorter  Quarter 1970 Earlier  Quarter Manth Month 1870 Earher  Earher 2
United States Poost bo-300 i 8, o113 United States LApr75t 1 17 . -42 6.
‘ ‘ : : ‘ ;
Japan l ILa ;04 : 56 -16 -1.6 Japan fdan750 3 07 0 -67 .47
y West Germany 74N -13 25 14 .50 Wast Germany CMar750 0 | 24 09 6.2
8 i ! I ‘ : : ! :
France ] 7MWV 26 45] 01! -99 France Pdan75° 1.0 . -07 © -B7  -20.1
! { . . f : :
United Kingdom Lo [’ 02} 22, 18' 08  United Kingdom [ Apris| o 74 35 87 a3
; ! i ! i
Italy ‘ W43 220 35, -0 haly oeTa 47 53 -5 | g
i | ! . i i
Canada 74V { -13 0 a1l g3t -sa Canada ! Jan75f 14 v 390 0 1 137
Office of Economic Research/CIA Al Note: US data provided by US government agencies
11 JUNE 1975 Footnotes appear on page A-5.
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UNEMPLOYMENT

(Thrsands)

Number of Prions Unsmployed

1Y
Percent of Labor Force Latest Period [m:’.:; JEhﬂﬁn::’lus
8 United States
1 May75 | 858 4691 7.484
4 .
i ;
3 Japan ) i
14 ! : ] .
_——-’w . R
) " Apr 75 980 6at ! 860
. : 1
Apr 7¢ 1.062 522 766
i :
i i
Apr?s i 787 ¢ 438 | 5ag
; ;
, :
0 ) i i
! ‘ ; :
5 United Kingdom ! ‘ ; : :
' ' ! ! { H
‘ ; i i :
May 75 854 | 575 | 738
: i :
] i f'
i : |
M g k]
:f i j
Y151y 534 I
| | ?
| L
1 i |
! | !
| i !
! z !
H ) H 4
; T AT 77| 508 i 660
s 1
' | | |
1972 1973 1974 1975
11 JUNE 1975 NOTE: Data are fly adjusted. Unemployment rates for France are estimated. The rates shown for Japan, Italy,and Canada are roughly comparable

1o US rates. The rates for France and the United Kingdom should be increased by about 30% and 15%, respectively, and those for West Germany

decreazed by 20% to ba reughly comparable with U'S rates.

A-2
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DOMESTIC PRICES®

INDE3: 1970~100

Average Annual Growth Rete Smee

Percent Change

Latest fiom Previouy FYear 3 Mumihy
Manth Maunth 1970 Carter Father
. i : :
' D ! :
N 136 . ! -
: e 1 Apr7h 0y 67 1072 Bt

[
Consumer

United States
106

France

g [

f

United Kingdom
113

Italy
108

Canada
105

1972 1973 ' 1974

MONEY SYPPLY!

Average Annual Growth Rate Since

Percent Chiange

Latest from Previoys 1 Year 3 Months

Month Monih 1970 Earlier Earlier 2
United States :' Apr75§' 0.5 ‘ 6.2 l 4.2 ] 37
Japan ' Feb75£ 17 ! 163 | 118 i 128
West Germany i Mar7s| 12 AR IR
France ! Feb 75 .11 ; 118 § 109 l’ 209
United Kingdom Apr75| 23| 98 [ 127 ; 16.4
Italy Nwral 02 ) 192 ] 132 -0g
Canada Mar75] 19| 127 ’ 1.9 J 256

11 JUNE 1975

A3

; 168 ‘
: .
; SMar b 10 6 142 g9
; ;
— 34 ;
Dm0 62 61 72
]
i
1y CamTs 09 B8 127 - 10

s111

Apr 75 39 126 27 KEW))

168 ' !
Apr 7h Ao oy

139 : )
CAp 75 05 11 1 74

Semilegarithmic Scale ’! |
i

1975

WAGES IN MANUFACTURING ¢

Average Annual Growth Rate jince

Percent Change

Latest from Previous 1 Year 3 Honths

Month Perod 1970 Earlier Earlier 2
United States ! Mar75! niy 40 N4 9.1
Japan Jan75i 13| 2300 4o ST
West Germany av i o9 f 050 12 a1
France 751 1 4 ’ 110 208 113

| :
Unitad Kingdom Jan 751 06 ' 1431 215 7 154
Haly Jan75 03 17| 01| a2z

i
03] 182 92

Canada Feb 75‘ -0.4
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FORE!GN TRADE'

INDEX: 1970100 (loh /tob)

241

Exports

United States

3m

303

West Germany
128

France
127

United Kingdom

Semilogarithmic Scale

1974 BT VT

1972 1973

BASIC BALANGCE OFFICIAL RESERVES

Current and Long-Term-Capital Transactions

Latest Penod Cumulative (Milhon US §)
Million US S 1974 1973 Change

United States ! L 78IV | -5866 -10.584i -1,028 | -9,556 United States
Apr 75| 129 -8842] -9,374| 732 Japan

Apr75| -517{ 17,702| 9,102| 1.400 West Germany
741V -8 -4.286i -1,842} -2,444 France

741V | -2.034 -ﬁ.lUZg -2,634| -2.468 United s gdom

Japan
West Germany
France

United Kingdom

Italy 7410 -1,945; -3.874; 609| -4.483 Italy
Canada 18IV -368 -1.073’ 2321 -1,305 Canada
11 JUNE 1975 a-4

|

Latest Mmnh

|
Apr 76

Batance

Apr7h’

Balaner

Apr 75

Balance

Apr 75

Balance

Apr 751

Balance

Mar 751

Balance |
|

Apr 75!

Milhien U8 S

Gumulatwe (Milion 1S §)

1975

1974 Change

8570 . 35486 ¢ 30432 166%
I

557

8,203

1.630

£

388

3.238°

685’

2.85

-167,

b57

5

26440 852 1,792

2,581

30,929

7.304

18,238

829

14,125 ;

-2.314

8.4b0 :

2609 ° 10,682

Balance: A]Uﬁi —7103

Lintest Month

End ol
Apr 75

Apr75 1
Apr75

Bilhon US S Jun 1970

16.2
143
33.6
9.6
6.5
6.9
55

145

41 -

8.8

44
28
47

43

19,049 - 16,195 25.4%

-1459 4,039

21,744 11.5%

8,023 -719

14320 27.4%

-1.077 1.905

10,697 . 32.1%

3,936 1,622

6515 29.9%

-2,133. 2,143

10,128 - 55"

536 -1,246

{

Billon US §

1Year 3 Months
Earler Eather

14.6 16.9
127 135
33.8 33.1
81 9.0
6.9 13
6.2 6.6
6.2 5.8
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MONEY MARKET RATES

Corcent Bate ol bienr ot

[ Yoew 1 Monthe 1 Manth
Hupresentative Rate Latont Pate tathet Fathes Fattier
United States ' Deater placed linance papm CMoy28 538 0 104 6.26 , 6.10
Japan Call money May16 1100 1200 1300 1150
West Germany tnterhank loans (3 monihs) May 28 4.96 9.0u 6.16 4.96
France Call money May 23 7.38 12.88 9.75 7.88
' United Kingdom Sterfing mtechank toans{3 momhs) May 28 991 1289 0.8 9.70
Canada Finance paper May28 725 1150 6.6 7.30
! Eurodollars Three month deposits May 28 598 1183 7.35 6.93
. EXPORT PRICES IMPORT PRICES
Natonal Currency Averaye Annoad Grawth Hate Since National Currency Avetage Al Groth Hate Since
Penven Change Prrcent Change
Latest Teom Previse, 1 Yeut 3 Munthe Latest Do Previous fyear d Months
Munth Momh 1974 Lather Fatlwe Month Manth /0 Eatl Farher
United States P Mar 750 07 1317 189 8. United States Mar 76 -2.1 17.5 178 -136
‘e Japan " Mar 75 -36 94 110 183 Japan Mar 75 -39 16.5 148 15.3
Wesl Germany A 75 0.2 6.2 1. 9.2 West Gerntany Apr 75 -02 5.0 0.2 -8.4
France Dec 74 53 124 304 A28 France Dec 74 3.8 15.5 495 365
United Kingdom © Apr15 1.9 15 211 208 United Kingdom Apr75 02 200 143 6.1
Italy Jan 75 0.5 166 389 109 ltaly Jan 79 -3.0 236 38.8 1.1
Canada D Reb750 10 128 226 143 Canada Dec 74 t4 128 368 263
EXPORT PRICES EXCHANGE RATES
us s Average Anital Growth Rate Since Sput Rate
. Perent Chanye As of 6 Jun 75 Percent Change from
Latest Arom Previous 1 Yeat 3 Manths us §
Manth Manth 1 Father Larher Per ot Dee 66 fd Do 20 19 Mar /3 30 May 75
oo United States CMar75, 07! 131 188 8.1
Japan Mar 75 "2 147 j 10.7 -3.2 Japan tyen) 0.0034 2450 579 -9.68 0.09
West Germany DA 75 -20 163 . 186 7.3 West Germany (Deuische markt 04275 7085 3777 2073 0.25
France Dec 74 87 173 322 80.3 France ranc) 02500 23.82 2697 1343 0.88
United Kingdom -~ Apris 0.4 14.3 214 240 United Kingdom tpound stertng .~ 2.3280 -16.58 -10.65 -540  0.56
ltaly Pdan75. 27 158 390 268 Italy thna) 00016 056 -640 -3.04 0.63
Canada CRb7s! 0a ! 1380 195 81 Canada welan ;09750 570 -228 -228 -0.10
: TRADE-WEIGHTED EXCHANGE RATESS FOOTNOTES FOR WEEKLY INDICATORS
As ol G Jun 75 I. Seasonaily adjusted
. Percent Champe rom 2. Average for latest 3 menths compared with average los previons 3 months
| Dee 66 N 1t Dec ”I 14 Mar ”‘ 0 May 75 3. Wholesale price indexes cover indusitial goods
United States -16.85 | -7.53 | -0.87: -0.12
{ : i : 4 Houtly eatmnys  for the Umited States, Joran, and Ganada,
Japau \ 13.78 ‘ 0.18 { -11.68 ) 0.06 hourly wage rates lor others. West German undt Szonch data
West Germany | 3277 ! 15.57 [ 1044 -0.07 are for the hegaing of the quarter
‘ i ] :
France % -742 % 578 \ 3.28 ¢ 057 Converted to US dollars at the current market rates of exchange
. . i i '
United Kingdom ; ~-42.63 1—27.92 -13.18 . 0.40 G Weighting is based on each listed countey's trade with 16 other ndustnalized countries
Italy i -30.13 -28.77 1 -21.73 : 0.33 to reflect the competitive impact of exchange rate vanations among the majac cytren tes
I | !
fanada | 235 | -a18 | -281| -0.18
11 JUNE 1975 A5
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